11200 mae§21

TOGETIIER with all and singular the rights, members, hereditaments, and appurtenances to the same belongix;g or in gny wa
incident or appertaining, including all built-in stoves and refrigeratons, healing, air conditioning, llglumhing and electrical fixtures, mﬂ
to wall carpeting, fences and gates, and any othér equipment or fixtures now ot hereafter attach , connected or fitted in any manner,

It being the intention of the parties hereto that all such fistures and equipment, other than houschold furniture, be considered 2 part of

tha realty, -
TO HAVE AND TO HOLD al) and singular the said premises unto the Martgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morigagor is seized of the abovo described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is lawfully eimpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigs,
{rom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same o any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thersin provided. ' )

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premiums, repairs or other such purpases pursuant to the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor umler
the authority of Sec, 45-55, 1862 Cadla of laws of South Carolina, as amended, or similar statutes; znd all sums wo advanced shall bear
interest al J;c same rate of rates as that provided in said note unless otherwise agreed wpon by e parties and shall be payalle at the
demand of the Morigagee, unless otherwise provided In wriling.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter lo be erectet, insured
against lass by fire, windstorm amd other in & sum not less than the balance due hereunder at any time and o a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the paficy or policies of insurance to the Mortagee and
agrees that all such policies shall bo ﬁd& by the Mortgagee should it s require and shall include loss payable clauses i favor of the
Mortgagee; and in 3'::' event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered wnail, and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such imsurance, then te Mortgagee may canse
such Improvements to be ins in the name of the Mortgagor and reimburse itself for the cost of such insuraer, with tnteresl as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and showld Mortgagor fail to da
sa, the Mortgagee may, at its option, enter upon safd premises and make whatever repairs are necessary and elurge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as heteinabove providel.

5. That the Mortgagee may at gny time require the fwsuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sums sufficient to pay the mortgage debt, with the Mortgagee us benehiciary, and 1 the
([;n‘,];llllums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the murtgage

ebt.

8. That Marigagor agrees to pay all taxes and other public 2ssessments levied against the modgaged premises on or hefore the
dlue dlates thereof and to exhibit the receipts therefor ¢t the offices of the Morteagee unmediately upon payment, and should the Mort-
gagor fail to pay such tares and assessments when the same shall fall due, the Mortgagee may, ot ats option. pay e same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest gy above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrers that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortgagor in perioclic payments, as construction progresses, in accordanee with the terts and comli-
tiuns of a Construction Loan Agreement which is sepatately executed but is made 2 part of this mortgage and incorporated herem by
reference.

B, That the Mongagor will not further encumiber the premises abave describad, withuut the prior consent of the Mortgapee, and
should the Mortgagor so encimber such premises, the Mortgagee may. ot ats option. declare the mdebledness hereby secured 1o be
uomediately due and payable and may institute any proceedings necessary o colleet sand indebtedness,

9 That should the Mortgagor alicnate the mortgaged premises by Contract of Sake. Bond Tor Title, or Deed of Convevame, and
the within mortgage indebiedness is not paid in full, the Mortgagor or Tus Purchaser shall be regnredd o file wath the Asscation an
application for an assumption of the mortgage indebteduess, pay the reasomable cost s required By the Ssoctation fue processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Tathe or Devd of Comeyane, amd have the interest
rate on the loan halance existing al the time of transfer modified by anereasing the interest rale on the sand loan balance to the mani-
i vate per annum permitted 1o be charged at that time by applicable South Carolina Law, o 4 Yesset morease 11 mterest rale 23 may
he determined by the Association. The Association will netily the Morteagor or bis parchaser of the new ntegest nate and monthly pay-
ments and will mail him & wew passhook. Should the Mortgagor, or he Porchaser, Ll o comply with the prosmions of the within
paragraph. the Mortgagee. at its vption, may declare the indebtednes hereby wured fo be mamediately due aml pavable and may
institute any proceedings nevessary to collect said indebtedness.

10. That should the Monigagor fail to make paymenls of principal ancd interest as due on the promivaons wete and the same dall be
unpaid for a period of thirty {30} days or of there should be any Lulwre b comply with and abude by e by Laws or the charter of
the Mortiagee, or any stipulations sl oat n this mortgage the Murtgagee af ity optinn way weite b the Morteaior af has List baown
address gving him thirty ¢RY days i whch t techify the sand debanlt aoed shauld the Mantstagor Lol to reonls sand delalt within the
sard thirty days the Morteagee, may at ibs apbion, ancrease the iaterest tate on the loan balance for the renaamng teem of the loan or
for a lesser term to the mavinnm rate per annim peritted to be charged at that e Toapphicble South Caoling T o & Yesser
inctease pate as may be determined by the Avociaton The monthly pavinents will Lo adisted accordimghy

11 That should the Mortgagor £l to mabe pasments of prsepal amd wteret o doe an the prommssens ote and should i menthh
mstallment become past doe for 2 period i eveen ol 15 daye, the Murttager may collect o late diarge” a0t to eveed an amonnt
ezl to five (5% ) per centun of any such past due ingtallment in ander to cover the etra expense medent o the handlmg of such
delinquent payments

12 That the Mortgagor heteby anigns to the Mortgagee, its sucoesory el awigms all the rents s and profite acmmg from
the mortgaged premues retammg the nght 1o llt the same s Tome s the debt herebn sevured ool we arseany of pavment bt
should any part of the principal indebtedien, or interest, taes, or bre msrans premamn, b past due and unpand e Mostgager
may withaut notice o further proceedings take over the morteaged premies d thes duall e weoprsd Tna tesant e tenante and
oollect saud rents and profits aml apphy the sate to the udehindnes hereln wcured wathoot hablts 10 acoount b am sy more
than the rents and profity actually collected, leas the cont of collection and amy tetant i anthonzel apeony eguest by Mortgages to
make all reotal payments direct to the Mortgagee withomt halalinn to the Morteaeor untid notiied 10 the cantran I the Mottgager
and shoull waid premues at the tune of vch defanlt be oceupied by the Mortgagor the Mortgagre woan aupby o the Julge of the
County Court or to any Jixlge of the Court of Common Pleas who shall be revdent o presuhing i the connty abieesasd for the apgennt
ment of a recetvee with anthority to take povewon of aid premises ad collet sk rente amt profite applyime wawd tente after pas
ln;{I the imst ol collection, 1o the martgage debt withoot lalalits t wvount fue anthing more than e rents and profits actualh
wollrdde

13 That the Mortzagee al ity option. mas equire the Mortzagor to s fo the Mostgagee on the fieat dar of each month unt the
sote secured herely n fulls pand. the folkowtng sams w additon te the pasients of prog gl el ntered provsded would note 4 sum
equal to the premiems that will neat become due gl pavable on poduses of purteage cuarants mvarsncs ol gpheo bl Tae i sther
hazard tnsurance covering the mortgzged property plin taves and 2swstents neat dur on the martzatesl peemises ) esbinated by
the Martgagee ! lew all sins alieady pard thereior divsled by the soumber of monthe telapae before vie month prae to the date when
sch preminm taves and asevanents will be due and pasable b s to e beld b Mortgagee 1 po wrd premmma taees and
e tal asseanents Shaukd thew paovments reeeed the amount of paovients sctiall mode b e Mortvape for fives wasanents o
msurance premiums, the ereeu may be aedited by the Murteacer an solwvuent pvmenty o b giede by the Momteazr o howeser
sard mm dhall e mauffiownt to make sad pisments shen the ame dall bevome due and pav bl the Murtcaeoe dall pay to the
Mortgagre any anwuntt seesan o make up the defioems The Moetgavor uthee agees that a the ool ol b vears from the ate
hetrof, Murtzaere nay at il option apph for renewal of mortzage eaeanty e wnolar manr e pplaable ovenng the halamer
then remaning due on the nertgage dr&)( anad the Mortgagor may st ity option pay the unile premnm reqires] for the temaeang
veart of the term o the Mortgagee nay pay weh preanm and adel the wame to the mortgage debt 0 wha b event the Mortgagor shall
repay lo Mortgagee wch premium payment. with interest 2t the rate spe sfusd 1 vl pramivaony note i equal ionthh mstalbaents
aver the remaming payment perwd




